
E�J C[]D CDD � PHNLTO ]HDH\]H ]HOC\

ET[

�GNOGO CWW D[ ZLTG RNH �RL\HFZG PL[LIJQ RLC ODD [C\DH RL\HFZG PL[LIJQ CUF[GSD\ H[QCH
�GDH]N GO RLC � G]Q\ G\C

]LYJQ GO [LIJQ ]HSH\C[G PL]S\D G]Q PC\ HEGS\ GQ LWO PE �RLCH\LSG [JCO G]Q
G\[HL CHG HOCD COC �GO R]S\ RL\HFZG VTNH ]HSHODTG GI OOND RLC �GTLSNG\ GLSHFSGQ

RLFG [ZLUN�O�L[GQ L�WU G�ZT S ZZHJQ ]ZOJ��

GOLJ]D � RL\HFZG ][IJ RLSUOH ��O�SNH �GO D]N\N W�NU� GDH]N GO \L � GC\S\ PFHZ CHG ]Q �F
LOUD LO HS]
 ][QHC\ �PL[IHJ RL\HFZG RLC ONG L[DFO\ H[QCH HJFH �PLCS] ]ZHOJQD ]CI ]HO]O HY[

�LFYQ GDNUG RLCH RL\HFZG LCS] PLO\GO ]SQHIQ LSC [QHON � 
HQU JQ\CH
G]DH]ND ]QH\LS RL\HFZG ]UDK �OUDG ]Q\N\ ]HOLGZ GQN EGSQ\ PL[QHC \LL�WU�

�G�ZT S K�GCDD PLCDHQ �XSLQ Q�[H RLODHO P�[GQZZHJQ ]ZOJDH ��P\��MN OU GQ]

�GDH]N GO RLC RHY[D G]SLI �G
RL\HFZ PCG O�SG ]ZHOJQD LHO] CQ\H �C[QED \[HWQ RLC � RL\HFZG ][IJ RLSUOH
[QLQCO HOLCH �
LGLC GD C[FG
 OOND O�HGF �PL[IHJ\ GC[S CWW D[OH �HS]LS RLUHDLKO

�G]HJCD HO RLTWH] RL\HFZ H[QCL CQ\ G[LIE PH\Q PL[IHJ RL\HFZG RLC POHUO

�PL[IHJ PSLC GL\HFLZH �GDH]N GO \L � RLFN CO\ G\[EQ PCH �HO ][]HQ LGL[G �GTSCS\ OC[\L ]\C �H

GSLC ��CL\SG GFHGL LD[H� [LCQ LD[O � RL\HFZG ][IJ RLSUOH �GDH]N GO \L � GTSCS\ RGN ]\C �I
[LIJ] MNOG �ZWT � LTHL LD[OH �][IJQ � �R]S LD[H� GFHGL LD[O �HS]LS RLUHDLKO\ �RL\HFZG ][IJQ

�ZWTG LSWQ RCN RZ]O PLQNJO PGO GC[S MN\� GYJQ��DT 
TH]U�
�[HQCN �G[IE PH\Q PL[IHJ RL\HFZG RLC POHUO �[QLQC ]SZTQOH

�G[IEG ]NLL\ RLC\ LWO �PL[IHJ RL\HFZG\ PL[QHC \L �RLCH\LS [JCO HD GF[Q HC G]SLI
PLZOHJ \LH�FQZ
D H�J I�DF[G ]�H\ �C�S Q�HJ �[ ]H\FJDH CT O�L[GQ ]�H\D 
U��

HQZ � GQZ PLWF

�DQ["PL[IHJ GO JO\\ ]HSHODT PCG �GC\S COH G\C T[CQG

�PLDES RLC � [SLFD HOLWC >G]\ HC@ R]J ]FHUT P\ ONCH �GSQ GCQD JO\ �HLQJ ]LDO ]HSHODT JOH\G
PLDES RLC � [SLFQ ]HJW ONC �PLDES � ONC COCD[�LWO PLDES CQ\ GID HZW]TS �J�[ ]T[E LWOH �

P\ ONC HJHO\\ HC �HQHZQO H]FHUT HO H[E\ ��PL\QJ GDHE � [SLF LYJD ONCH GCQ JO\ RHEN �TJLG
�ZWT � CHG COH

�GSHLOUG OU HC GSH]J]G OU GFL PCG �ZWTD H[C\S\ HOOG PLSLFD PLSH\C[G HZOJS
�PLKUHQ PLONC Z[ �PL[QHC \LH� PLONC RHEN �]HODLO PLLH\UG ]HSHODT JO\\N CZHFH�PLSH\C[D 
U�

PLDES �P\ ONC HOLWC � DGIH VTN LKL\N] RHEN �]HODLO PLLH\U PSLC\ PLDH\J ]HSHODT ODCH[QC RN�

�P�D\[WN �C\HCD PLQNJJO\ �PLDES PSLC � PLOZ PL[DF PG\ PL\S L[H\LZH PLWLUY LSLQ POHCH �
�CD[ ZW]TS � HOD COH ]HODLO PLLH\UG ]HSHODT



]UF VTHL

FT[

PE PL[IHJ PCG �PL[IHJG ]HODLO PLLH\U RLC\ ]HSHODT PE \L\N Z[ CHG ZWTG\ G[HCNO GC[S P�D\[WQ

[JC RLSUD HL[DF \[LW C�\[GQ ODC �HOD CO\ ]HODLO PLLH\UG P]HC�
CLG G]Q\ HC ]Q\ HC CHG [IJ\N CZHFH�CN�H GLNI P�DQ[�]FHEC HOLWC �[IHJ ONG � CLG GD G[IJ ODC �

Z[L�P�D\[WN �CDT RLD[�OHID [\D LQF PGO RLQ\H ��U\HGL D[F GL[D CSHG D[�COH �]HJW \LO\ FU [QHON �
�COQG P[LJQD

�CHSQID [DFG GS]\S\@ HCO PC HLQJ ]LDD R]JG ONC PC ZHOLJ RLC �RLD[ L[DFO\ PL\[WQ \L
� PGLS\Q FJC ]Q\ HC CHG HD [IJ\ ON COC �>GS\QG RQID EHGS GLG\ LWNQ

�PL[IHJ PSLC P\HQL\D HOD\ ]HSHODTH PL[IHJ PLQLLZ ]HSHODT
PC RLUD ]HSHODTG PC ZHOLJ RLCH �R]JG ]OLNCD LHO] ONG PCG �PLZTHWG [DFD HZOJSH

HOD\ HC PLQLLZ ]HSHODTG PC Z[ COC GOLNCD LHO] RLC HC �HCO�E�S C�Q[H U�H\ 
U��
�D�PO\O ]DLLJ � 
FNH HLU[QO G\U\ ]HFHUT HOLWC �GONG GD G[IJ\N �P�DQ[G D]N

\Q]\]\ \[LW �PLDES �ONC CO\ RLD ONC\ RLD � GOUD ]LDO GQU H[IJL\ \[LW ]HSHODT JO\\N PC
�PLDES RLC �ONC CO\ RLD ONC\ RLD � GLDC ]LDD PGD

GQD LHO] ONG COC �PLKUHQO PLDH[Q ]HSHODT RLD \[WQD ZHOLJ RLC\ D]NH �P�D\[W RN
ON\ �]HODLO PLLH\U PSLCO ]HODLO PLLH\U RLD ZHOLJ RLC\ H]UFD VLTHG C�\[GQH �\[LW\
HOLWC �P\ PGD \Q]\]\ \[LW PCH �PLDES � ]HODLO PLLH\U HOLWC �GQU H[IJL\ \[LW\
O�\[GQ ]UFOH �PLDES RLC � HFDCH HDSES\ HC \HQL\G OOED HOD PC �]HODLO PLLH\U PSLC

�PLDES � HODH ]HODLO PLLH\U RLC\N
� P\ \Q]\]\ \[LW HOLWC � ONC CO ODC �P\ ONC\D ][DFQ CWLTG\ PL\[WQ \LH

PLDES�R�DQ[U��
C[QED HZW]TS�P�D\[ ]T[EO��]HSHODTG HJD\\ JD\G MLL\ LQO �G[IJD PLDES ]HSHODTG\ PLSWHCD

HC HDSELL PCH OLCHG � HLQJ ]LDO CQ\ HC �H]H\[D PGL[G HLOC PL[IHJ RLUD PG\NH OLCHG � R]JO
�HZL] �HJLD\G P]H\[D L[G �PO\O PLNL[Y HFDCLL
PL[IHJ RLC � ]HSHODTG PL[LIJQ RLC\ HEGS\ PHZQ�C[QEG \H[LW LWO �CL\SG GFHGL LD[F C]LL[DD [CHDQ RN�

�P�D\[WN�

HQZ VF

�EQ["G\[HL CHG PCG � G]QH �CLG PHQ ]OUD PC GZFDO LFN []T PHZQO G\FJ H]\C PU TSNS\ OUD

COH OLCHG �PLQNJ H[QCH �]LS[]H] GSLC PC GZFHDO GD[HJO H]\C [JC TSNS\ FJCD G\UQ GLG GI
�G\[HL HSLC � G]Q �GZFHDO COC GL[JC TSNS

CO\ FU G]QH �PHQ ]OUD GSCYQL PC G\[EO GLG H]UFDH OLCHGH �GCH\SD \[LW P�D\[
H]UFD \L\ GKKZ MH]Q H]\C G]Q\ PFC\ UHQ\O D]N RCNQH �G\[HL HSLC � HTLLW]S

HL\UQ LFL OU [DFG JNHQH G\[EO H]UFD [QE\N CZHFH@ �G\[HL HSLC DH\ � G\[EO
U�

�[J\G ]OLCF�L[G ZTW RNH �>���ET ]HDH]NDH RCN�� GD F[HQH G[H\N GQU EGHS HSLC\ RHLN\
�
]HUK JZQ
 ]SUK HO \L\ RCN CZHF �HD]N LNF[QGH \CEQ RD L�[ HOLCH �G\[HL HSLC

�EL\G R�DQ[GH


