
]UF VTHL

HQZ

L]HONH L]HSD ]DH]ND DH]NO L]LHY RN OU �PLZHTW ]DL]ND \HJO \L\ GQ GOUQO L]D]N [DNH
�
���ZOJ HJLSGO COH RHLOEG ]COQO [DFG RHNS Q�Q ODC �PLZHTW CO �PLIH[J��N 
LTD \�UUH�

FTZ VF

� 
PGLSWD ZJQS RN PC COC ZJQG OU RLQ]HJ PLFUG RLC D[ [DTZ �LLDC [QC
�LNG HCOD ODC
ZJQS\ PHZQO ]JC PUW ZJQS\ PHZQG RLD HSLJDL CO\ [\WC �PGLSWD ZJQLL\ PLNL[YQ HSLLG CO PC
[\WC � PLQUW L]\ ZJQSO ]JC PUW ZJQS GQHF HSLC\ HS[QC\ LW OU VCH �HLOU HQ]JLH PLLQUW
�RNO PFHZ MN ON [NLS HSLC MC �D]NG GC[QD ZHOLJ \L �\DLL]S [DN HLFG\ GDL]NG [JCO Z[ GI\

D]N COD HOLWC [DFG [NLS\ KHZSS PC VCH��P�DL[ [DHT RN�[DFD PLZLLFQ RNC PLSLLFG\ [\WC
PLQ]HJG ZH\G RQ PLFU CO MC �PLSLJDQH��
TH] L�WU�

�D�U�DG GLO [QCH �GLO U[WH LSLD LSLD LIHI GLO LQ[]LQH [\HZQD LIHI GLSLQ VLILF RLSQLIH���

� 
���C[D] GLO D]NH LO TN[LC GLO [QCH LC[K\ LO[K\ OND PE PLLZ GI \\J G[HCNO

]UF \LH@ �OHTW [JHCQ [K\ ON\ [DHT LD[\ [\WCH �[K\D DH]NG ML[C]G LSWO HO U[WL\ �[JHCQ
�]CIN PLCS]RLZ[WD ROGO�>

ML[C] COO �CQ]TD [DH\ DH]NO HC[L �[JHCQ [K\ OND\ PL\[WQ \LH���CUZ ROGO 
U�RQI\ RCN ODC
RLC\ �]WTHS PUW GDELH [JHCQ CYQSH [\HZQG KH\WL CQ\ PL\\HJ PLFUG RLC �LHOEH UHFL [K\G

GI [DFD PLCLZD ONG��R�DQ[�

� 
[DH\ RLD]HN RLC [DT CZ ���
[JHCQ ML[C]D G\C KE PLOTHWG PLSH\C[G ]UFO ]H\ZGO \L
��GN�C RL\H[LE � P�DQ[G�H]H\UO OHNL\ LSWQ HNH]Q HLFU\ [\HZQ OCLOQE RD CSLSJ 
[ [L\NQ FYLN

RLKED 
TH]G HJLNHG RCNQ RNCH@ "[JHCQ KE CGL KH\W HS\UL PC COG �KH\W�O�[ G�F �IL�[JHCQ KE\
F�DC[G ]KL\ CLG RNH �[\NP\ RL\H[LE ��>

�HNH]D HLFU\ PEG 
[\HZQ
N HSLF KEG ]DL]N ]U\D\ RHLN �[QHO \LH�[\HZQ G�F �CTZ OLUO 
TH] 
U�

��GID HZW]TS\�
KH\W
O HNWG\N RQI [JCO OTWS HSLC RNH ]HLG �
[JHCQ
 D\JS GLG CO GU\ G]HCDH
P�DQ[G D]N\ GQQ UH[E GI RLC L[G\�HN GNOGD�� RQIG ]C [LTGH HN]J N�JCH RQI HD GLG\ KE\

LHC[ GLG H]DL]N ]UD\ RHLN �[\N��IL RLKE ]UF VTHLD RLHYQD U�UH �FU 
LT � K�S[EG�

� ���
RHEL[K
 �PL]\ 
RHELF
 �]JC 
CSLG
 �[QC THNQHT � [LIS LSL[G
CD GQ PLSH\C[G HFQU [DN
]HUQ\Q ]C ZHLFD RLDQ HSLC HOLWC\ H\[W\ \LH �CLG\ RH\O OND ]H[LIS PFC ODZQ COG �HSULQ\GO

�]H[LISG GOJ �HOOG ]HSH\OG]�H\ �[LIS \L[ � K�HL 
TH] �PL[HU\ XDHZ �O�\[GQ �RCN PLSH\C[D GNH[CD GC[H

�[LIS \L[ ]UF VTHLD CDHQD GC[H �HS Q�HJH F�DO C�J J�HC G\Q ]H[EC

MON �HO [QC �GLD]N CKLLJ GFHGL 
[ �GL]D]N CSC HCO �GLO [QC �]H\LDD LD[ GLD CIJ [FG

� 
GIG U[G RH\OQLD[D RHUQ\ 
[ O\NL\ GOLOJ\ �U[G RH\O [HTLC RCN GLG CO RLFG RQ\ GC[S



FTZ VF � C[]D CDD

IQZ

]FQ COC �>CDG G\UQD HQNH@ RLFG RQ [HTLC HSLC\ UQ\Q 
GIG U[G RH\OQ MON
 RH\OQ PE �[�G\OD
�RHY[O HSLC\ [DFD P\ [LNIGO RLC\ �CLG ]HFLTJ

GQN HLGL\ ]H[ZO [DFG OHOU POHUOH �RLDL LQ ]HCLE\\ PH\Q �CSLFQ [HTLC GID RLC\ [DFG PUKH
LD[D RHUQ\ 
[\ LWO [QHO \L �]H\LDD GLD CIJ LD[\ W�UCH �[\ZG MH]D []HL KUQ ]HUODHQ ]HDL]

[]HL [Q\GO HI[IO LFN HC �[DFD ZFZFO HO GLG��PL[HCDH PL\HFJ�

RH\O � GLD]N CLSOW [QCH �[LW\ DL]N COF CD]N LIJF RCQ HOLWCF GSLQ LQS RSLUQ\H
 �RCN G�Q[G L[DFO [LUGO \L

[DT RHUQ\ LD[\ [QHO \L N�CH �\HFLJ [DFD \L\ UQ\Q G�Q[G RH\O MH]QH �O�SGN COF G[HCNO UQ\QH �
[LTCH LHG U[G

CKLLJ GFHGL\ UFL CQ\ HC �>ZDCN COC \QQ U[G RH\O HSLC W�NUH@ MN ON GCS GSLC GDL]NG PC PFCG OU ]HSE HI RLC\

�[DFD FLWZQ HSLC

HSLSWO\ G[ZQD RNC �HL]D]N LSC CO [QHO MO GLG �HLOU GQ\C OLKGO MO GLG CO �P�D\[ \[W �
GLG CO �P\D DZHS GLG CO HOLC\ RWHCD ZW]TGO \L ODC �HSLQCQ GLG LCFH �RN HO [QHC GLG HOLC

PLLJ XWJ [WTD 
U � G\U LQ ]HOEO GI RWHCD []HG PCG �HD F\HJ GLGH RLQCQ[CD
D �[�G\O 
OG VHT�

�
PLLJ PLQ�[DFD [ZJ\
UH[I [HC J�[GQ ]�H\Q CLDG PL[HU\ XDHZDH�DQZ�HLOU HOLOUL CO\ LFN ]HOEO []HQ\ GI RLUN OU

U\[D��CSZ VF OLUO CDHQD GC[H �FHU \�UH�

� 
PLOG] [WTD C[FT ZLTW CZH

PLDH]NF C[FLT LZTW
 � GQHF RH\O ]HQHZQ GQND HSLYQ]D\�

��IKZ
D[F GLQZ C[FLT ZLTW CSGN D[
 ���DSZ P\�FHUH ����KL I�U �IK Z�HQ �IW CQHL 
U�

PL[FT PL[FT PLCLDSD UHDZO PLOLE[ HLG PG �D]N �LCQZ RSD[Q FJCO �RKZ FUHQ ]NTQ OU GKL\DH
�PLDH]NG RQ RL\HU HLG RNH �GS\D ]JC PUW R[QHEO PLSHHN]Q HLGH �G[H] L\QHJ G\QJD \L\ HQN

��P\ F�THL U�UH �RCN PH\[E HSD[ \H[W OU [LUG\ GQD \�UH �IKZ ]D\ � PL\FJ PLFEQ [WTD GI ON CDHQ�

H[LDJ O\ H]DHKD PFC [WTL OC POHUO �C[WT D[F GHJC LQLF D[ LS]F �LQLF D[F PH\Q���

� 
H]U[ LFLO CD H]DHK MH]Q\RLN[U ]NTQD L�\[��IK��LCFQ []HL HJD\D [WTO ZTHU\ \[W
V�L[D CHG RN\ C�ZU[EG P\ CLDGH��]D\F D�W�PLC[L [WTD CHG RNH��CQ��LCFQ []HL GD[Q HSLC\NH@

� MN OU HGHNL[ULH PFC LSD HSQQ HFQOL\ �DHK [DF OU H[DJ JD\O \L GHYQ �GD[FCZ�W P�DQ[

RCN C�\[GQ �]HDCF�>
D]N P�DQ[GH�RCN G�Q[G N�NH �F�I ]HUF�HJD\ [WTQ\N [QCS [HTLCG\H L C S H\ L S W D�

PL\[WQG HC[G [DNH�FHUH �]HLSHQLLQ ]HGEGDH P\ PLC[L [WTD�JD\D PLQNJ H[DLF\ T�\D ]HQHZQ GQNQ
�HLFLQO] ]\QJ LJD\ GSHQ I�DL[ GLG\ �]HDC ]S\QF CLGGN � PL[JC�GN GOLEQD \L RNH

PLSH[JCG H[LUGH�FHUH �HSZ PG[DC REQ 
U�HLCSH\ LSWD CO\H KUHQ JD\ HOLWC\ UQ\Q G[HCNO\ �RCNQ
�[HTC

FESN HJD\ [LNIGO RLHN]S 
GLD]N CKLLJ GFHGL
 [QC\NH �PFHZG G\UQD PL[HNI HLG RLFU\ [\WCH
HSLYQ\ HQN �H[LNIGO CO\ LHC[ GLG �CHGG G\UQD H[NIS RN LFL OU\ RHLNH �JD\O CO\ H[LNIG\ GQ

P]GFN \QQ [HTLC RLC RCN POHC �H]U[ LFLO CHDL CO\ LFN H]DHKD [WTL CO\ LQLF D[ [QC\PL\HFJ�

��C�\[GQD GI RLUNH �PL[HCDH�HCSH\\ LQ P\ GLG\ [\WCH �PLD[D ]CI [LNIG\ UQ\Q G�Q[G L[DFQH
�H]HSED [WTO CHDLH��DZULO ]QC �UFLHGL RD �DZUL RHLU �U�UH�



]UF VTHL

JQZ


PSH\ONH PD]NN



CKLLJ GFHGL 
[
O�IC\NH
 ��GD[ ]OGZD�ZHTWG OUPLZH\UG ]UQF ]C[]W CKLLJ OCLSF �

CNHFQ RLFG LO KLLJ PUKN �]HUL[ZG [WH] � CKLLJ \H[W@ ���PL[IQQD CL[Z��L]D[ GNLC�[W]\

���OON ]H[IQQ MLL\ CO \WSDF �VHEG FYQ Z[ CHG ]H[IQQ OHTW LN �PLWHEG PG\ PL\HDOQG

HSC L[GH �G[H] L[DFO O�I[ L[DF RLD ZHOLJ RLC LN �PG HGH] L[DF CO\ UHFL O�IJ ]HQ\ ON LN

RN LOHOH �RN H\U PGL[DFD PG PE CQ]TQH �PLDH]ND PL[NISG ]HQ\G H\[F O�I[ MLC PLCH[

ODC "GSLQ CZWS GQH �HD CYHLNH 
LSHOW 
[ GO L[QCH LSHOW 
[ GO L[QC
 PLQUW GQN [NIS GQO

�GID LELOW PLQUWH �GI [QCQO FJHLQ GI \WS \[H\ CZLLFH \WSG \[H\O P\H[ CHG P\G LCFH

�LSHOW 
[ GO L[QCH LSHOW 
[ JN CHG [QHCG JN [QCQG H]HCOF GO L[QC

]HOLG]D@ D]NG G\UQ LFL OU \HDOG [WH] RN PE GLG CKLLJ GFHGL LDE C[]D CDDD FHU RLLUH

�O�IJC\N \JSG \[H\ RN PE CHG [�G\O LN �U[G RH\O HLOU [QCS MNOH �>G�U MOQG FHF

�
���GDL]N L�U HSLC HSHZL]HQU 
ZFY [DHF
 MH]Q������ 



U[G RH\OH GOW] RHLUH G[LDU [HG[G �PHL OND RGQ OHYLS PFC RLC ]H[LDU \O\
\LF ���
 �

� �PHL OND OHYLS PFC RLC\ PL[DF 
E PGH �HQYUO U[H ]HL[DO U[H PLQ\O U[

H[QC\ HQN �HQYUO U[ CHG G[LDU [HG[G��KN CQHLD��L�\[LW � 
G[LDUQ RL\Z G[LDU L[HG[G



L\LD LSI LTL[N COQ
 �HQYUO U[ CHG ]HHC] LSLQ ON RNH �VHEG \LJNGO���DO ]HN[D�RH\O ZDCH

�PLQ\O U[ CHG GOLW] RHLUH �]HL[DO U[ CHG U[G

DHK CHG [YLG ]\LDNF G[HDE ]FQH �]HL[DO DHK CHG PG[DCO FTJ ]FQ �]HDC 
E PG PFESH

DHK CHG � ]QC L�\G O\ HQ]HJ\ FHDNG GTND GZHZJ H][HY\ DZULO ]QCH �HQYUO

�
���PLQ\O���� 
QU ZFY [DHF �C�\[GQD U�UH ��� 
QU �DQ 
GOLO LTLT[
 MH]Q�

HGIH �PFCD PL[DHE ]HSHLQFG []HLD GOW]G ]UD
 �GOW] RHLU�PHL OND HSQQ OHYLS PFC RLC\

GS\G \C[D R�[GH ]HWTH]GH��IK�CSC �CLLJ 
[ [QCF �C[HZ GLG Z[WF LQO\H[LG GI OU HCLDG
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