
RLN[U ]NTQ PHNLTO ]HDH\]H ]HOC\

INZ

�GZHOJH \HDLN O\ GS\ F�L [JCO ]HODHL ]HSQO HOJG X[CO OC[\L HTSNS\N �E
OJG\ GS\Q OJG RLSQG\ C[QED HJLSG GOLJ]D �HOU\ FU �]HODHLH RLKLQ\ RLSQ ZTW ODD ]HOE M\QD
�RLSDG ]OLJ]O ]L\\G GS\D HQU H]HOEH C[IU GOU\ [JCO COC HSQ CO\ [QC L\C D[H �]LDG RLSD

�RLSDO UD\ ]S\D ]HSQO HOJGH
G\HFZ F�QO CZHF � HSQ\ CLEHTD H[QC\ GQH �]HODHL HSQ CO LS\ ]LD RQID\ PL[DHT \L
RLC �CHDO FL]UO G\FLZ F�QO ODC �\FLZH GOU C[IUH �CHDO FL]UO G\FLZ CO GSH\C[

]HODHL HSQ\ \H[FO J[NG�H�E ]LULD\ C�HIJ U�UH �PLSHCEG ]UFD KW\ P�DQ[G ]DH\] 
U��

EL VF

�JL"\FZQD RNHFG OU PLFQHUG PLLHOG RLSQH [L\G LON O\ PSLSQ HGQ �C

"\FZQD PLLHOG ]FHDUD HGQ � RKZ LHO �D

�PUKG \[HW CO� ]H[HSN GU\]Q ��PLSGNG C�LH �PGD H[YYJ PLLHOG\ C�L� ]H[YHYJ L]\Q PL]JHW RLC �C
��L�\[]NN ���� FU ]H[YHYJG RLSQ C[QED H\[WH � POHU FU PLWLTHQHPLQLG L[DFD DHPLSGN PGQUH

]H[YYJD PL[YYJQ PL[\UH GCQO�
ML[Y RLCH �GHYQ [HFLGO PL[\UH GCQ\ COC []HL VLTHGO [\WC �
TH]D FJC \H[LW LWO
�P�DQ[G KZS RNH �OHZG DHD[U PH\Q VLTHGO RLC GI [WTQQ []HL\ H\[W FHUH �[]HL \WJO

�POHUO PLWLTHQ ]H[HSLND Z[H
�GWG ][L\ COH PLONG []L PLUQ\S HLG CO �GQN P\ HLG HOLCH �ZIJ HOHZ\� []HL COH FJC � OYOYG

�MHSLJGGID GI PLNQG PL]OYQ L]\ �[QHON ���ULQ\Q PL]OYQD VTCH�
�� OU PLWLTHQ COH PLS\Q PL]JHW RLC � PLOLOJ �G\\ OU PLWLTHQ COH PLS\Q PL]JHW RLC � PLODS

�L OLUO RS]FN��

[QCS\ �FJC OYOYH PLODS LS\H ]H[HSN GU\] FESN �RNHFG OU PLFQHUG PLLHO D�LQ PL]JHW RLCCHG
�[\U PLS\ HLSDH HLJCH�POHU FU PLWLTHQH

]HJWD G[L\ ]HYQ � D�L P\ RLC PCH �DNUQ HSLC D�L RLSQ\ GC[S�L�FY\ MHSLJ ]JSQ��

]H]OF VLEGO �G[IUG ]C FDNO RHEN GFHDUO G[IUO TSNS RKZG RLC �D�L�\[�PL[QHC PLLHOG\ GU\D COC
DZUL RD [IULOC LD[ �GQLUSG OD]O LFN �LOND COH GWD PGQU [[H\O PLSKZ PLLHO PLTSNS IC �[L\
L[UYH PLLHOG LOE[ RLD PGL\C[H PLFQHU HLG X[CD COC RNHFO PLOHU COH PLLHOG RLSQO PLOHU RLC �[QHC

PLC[ZS HLG PLLHOG �LFUHT �C�LH�G\U OU JYSO �FJCN GFHGL LSD HLSDH OCLQFZ HLJCH HLSD UH\L FQULH�
����PLZOCG ]LDD GNCOQG�

�CMHSLJ ]JSQD�D�JW\�][LQ\D ODC �TSNS RKZG RLC G[IUD\ ]HFHDUD CZHF CQ\ [QHO FFLY
�
RHLU ML[YH
 �[\N RKZ VC � G[IUO XHJQ CLG\ \FZQG

�D�V]ND C\Q RLSUO FDOQ@ OTWS RLCH �HLLJ ON LHOG [\N OLFEG\ GU\QY�QGTO ]HE\GD R�DQ[U

E \[\PLQOHU ]LDDH GOL\D � OHZD COC >��FN RLOHJ L�WU�]HLGO [\N �OHZD OTWS\NH
[UH\Q��J�E \FZQG LON P�DQ[�

�E�GFH] JDI �HK�G GS\Q VTN 
U � PLLHO LSKZ RLF D]N COH �
G[IUO TSNS RKZG RLC
 [JC RLSUD \[LW P�DQ[G�



]UF VTHL

JNZ

�KQ ]HJSQD � PLCOKG ]N\OD\ PLCOKG RLSQH �PLQL GUD[C PHQD [HZLD LSLF

FL VF �L\LO\ Z[W

�KL"ODHLD G[IJ RLSUOH GOHCEH RHLFW RLSUO ROGOF ]HOHUWG RLF GQ

�GIHJC GF\ \LFZQ �C

�PL\[K O\ GIHJC ]QFC \LFZQ �D

��GIHJC GF\D PLUHKSG� ]HSOLC \LFZQ �E

�G[LNQD �O�SG ONN �F

�GSZQ GF\D �O�SGN �G

]HSOLCD HC PLSZD PLSWED GCOQ G]LG\ RLD GUL[IO GLHC[H GZL[ G]LG\ RLD �GIHJC GF\ \LFZQG �CGF\�
VTN OZ\ PL\QJ � G[H]D DHYZG MTG LWN R]HS �[JC HC CHG �[DIEG RQ G]HFWO CD\N ��PHZQ ONQ
HSHLFWD U[EQ � MN [JC GFHW PCH �ODHLO GSH\C[ GS\D GFHW [\CN HGI �PL[HU\ [QHJ U[I ]LD ONO

�GS\O RHLFSHWH UOT �H[DU\ PLS\G LWO
�HSHLFWD \QHJ VLTHQ � GFHWG CHG HQYU \LFZQG [\CN

�PLSGNO GF\G ]ZOJ]Q ODHLG ULEG\N �[JC COC CHG GOCE CO

PLLHH\D GFHW � PL\[K \LFZG �CWW D[ [QC �DU[I ]LD���GUL[I LSD PSLC HOCH �G[H] G[QC
PLSGNO ODHLD PLCYHL � [JC \LCO [DIEG P[NQH �POCE CO���ODHLD H]CYD GF\G GLGH�ON GF\ �

��HGF

]LDO ]HULKS G[\U� PLJHH[Q COH LFQ PL[IHWQ CO �UKQO PLLHC[\ RWHCD �[]HL HC ]HSOLC G\O\ \LFZG �E
�GCT
TH]U]UFO �GFHW CHG\N MNOG �PGLSLD PLOFEG PLSKZG ]HSOLCG ]CH UZ[ZG ]C PGQU \LFZG � �

PL[HU\ [QHJ U[I ]LD UZ[Z GFHWH [IHJH PLLH\D ]HSOLCG ]C GFHW 
\LFZQ GWL RLUD \LFZQ
 [QHCG
�CSHG D[ ]UF RNH �VTN OZ\ PL\QJD

RLUD \LFZQ
 [QCF RCQOH
\LFZQ GU[�RHUQ\ LD[ ]UFD H[QC RN��DHYZG MTG LWO ONG ]C GFHW �
�LHC[G P[FTN PLUHKS PSLC\� PFDO ]HSOLCG ]C GOLJ] \LFZG POHCH �UZ[ZG DEC PLFWS ]HSOLCG\

FJC FJC P\LFZG\ HC�P�D\[H L�\[ L�WU�]C \LFZG MN [JCH �P[FTN ]HSOLC \O\ \LFZG\N VC C�LH
[JC COC RHLFWG ]U\ [JC PLNOHG RLC\ �GSLFN UZ[ZG ]C GFHWH [IHJH PLHH\D ]HSOLCG GFHW � UZ[ZG

�F[WSD ]HSOLCGH UZ[ZG \LFZG COGH �\FZGG ]U\
�CP�DQ[G�HK�F RLN[U�]C PE \LFZG �P]TD GF\G ]C \LFZG\N VCH �GSH\C[ GUFN ZTW

�HEL\G F�DC[GH �G[H]D DHYZG PHNTD UZ[ZG ]CH PGLHH\D P]HC PLD\JQH GD\ ]HSOLCG
GF\G ]C \LFZQG\ PLQNJN P�DQ[G ZTW �H�HN� G[LNQ ]HNOGDH@ �\�HCDH G�N GNOGDH I�DF[DH Q�JOD \�UH

�>GOHN ]C \LFZG�
�D�GIHJC GF\ [C\N � ODHLD UZ[ZG RLF

PLLH\D GFHW � ROLCG ]J]\ UZ[ZG CO VC �OON UZ[Z COO ]HSOLC \LFZGU[I ]LD�COH �G[H] G[QC
ODHLD PLSGNO PLCYHL RLC � POCE CO ��]HSOLCGF\G GLGH���]HSOLC COH �


