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HQ] � ]CYQS MN [JCH �][JCD GLOUD H[WN]SH GFDC\ ]CKJ�PLOUHQ COH GD PLSGS CO �]
OLUOH �RSD[F GOLUQ RLFN �R[Z PO\O DLLJ\ D]N RCN L�\[�E�COC R[ZQ VC [HKW\ JLNHG


TH]G N�NH �RSD[FQ CHG CQOUD GCSG [HTLC���CL�
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U�
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GUH[ � H[WN]S N�JCH ]CYQS PC RWHC OND �Q�UDO GQLQ] RLD ZHOLJ RLC\ PL[DHT 
TH]GH

�E�QTGH P�DQ[G ]UFD UQ\Q RNH �>]HQ] RWHC OND �\�[OH@ PLQNJO �]LFWSH
RNQ [JCO HC G]FLDCO PFHZ PHQ GD OWS HC G]S\ G[DU PC ZHOLJ RLCLK[W U�U ��GFH] JDI�

EN�CN G[HQ]D PLSLFG�
COH G]S\ G[DU\N RNH �][JC ]CKJ GLQFD CLDLH GFWL] � PHQ GD OWSH �GFDC CO PC
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RG FHU ON �HL]HSD[Z ]CDGO ]HFUHLQG [LIS ]HUQ �CRLQH]T�]HSD[ZO ]HUQG PLLT CO\ ���GOLUQ RGD RLC �
UQ RLC COGH �PLQO\ GSQQ CLDGO [\WC GUQH GUQ ON\ �L�\[�OHNLH OLCHG �
TH] �PLOZ PL\FZD GOL

�GCSGD PL[HTC N�LWUCH ��GY[L PC PLQO\ ]HUQG ONQ JZLO�PL\[HWQPLOUHQ � GOHUGH ]CKJG ]HUQ
�PLOUHQ RLC � PLQO\G ]HUQ �PGD

�PLOZ PL\FZQ ]HSGLO CHG G[H] [HTLC\ PL[DHTG PLSH\C[ \L

�]QH ]HUQ \L[WGPLQH]T�[LISD CLG GNOG �GDFSO ROHN HOWL �
[QHO ML[Y �GOHU HSLLGF [HDLY ]DFSO PSLF\ L�WUCH �P]YZQD CO ODC POHND PLOUHQH

GSG FU PGLOU \L\ PLQO\ P\Q HCYL CO GD[ZG ]U\ FU\U[I �U�UH �
TH]DH �HN [LIS L�WU�
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�PGD PLOUHQ RLCH �PLQO\O � PLQO\ LQF �PGD PLOUHQH �GOHUO � GOHU LQF

RHLN � PSQI ULEG CO RLLFU\ PL[H] PGD JZLO OHNL\ L�WUCH@ PGD PLOUHQ � PLSZO ]HUQ \L[WQG �D
�>HI ]H[\WCD PLD\J]Q RLC �HOC RHEN CLDGO G[H] G[QC COH GI DYQD GD[ZGO PLLHC[ PSLC\

GOLUQ HD RLC ��RHUQ\ �� OCUQ\L LD[ [QC �PL\FZ PF �EPNO HL]]S LSCH�CHG PNO\ ���COHU�[WNO�
GOLUQO COH G[WNO��OCUQ\L LD[ LDF�[WNL \WSD CHG PFG LN�G[WN [JCON G[WN LSWO �RSJHL 
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�CGFHGL LD[ L[DFO��F ]H]L[ND�][GIC PL\[WQ \L@ ]H[I PH\Q GZHO RL\FZHQG PF ONHCG
�GOLUQ PH\Q GCSG [HTLC PE \L HI GUFOH �
\FZ ONCL CO [I ON
 ][GIC Q�LH GOLUQL�WU

�FU ]HJSQ 
TH]�P]HQN GNOGH �PLZOHJ PLQNJH �>
�DJ�OYG�P\ 
TH]G L�WU CO ]HN[D�RQ ]HSGLO G[H]GQ [HTC �GOLUQ PFD RLC\ L�WUC\ \FLJ

U\HGL LSWD N�NH �
HD ]HSGLO � CGL PNO
 �RCN 
RHQFZ \H[LW
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UH �GZL[I PFHZ PFG
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PLQNJO ODC �RHUQ\ LD[H [LCQ�C]LL[DD�PFD PLOUHQ RLC�C[QEG ]LEHT L�WU KS CQHL PLSH\C[��

�CPL\[WQ 
TH]H L�\[ �RH[FZ OJSO CYL\ [JCO PFD PLOUHQ\ �RHUQ\ LD[H [LCQ LD[N GNOG
GOLUQ HD \L\ PL[DHT \LH �P\CH \QHJO CO ODC R[Z DHLJO �RSD[FQ GOLUQ

HGH\LFZG F�D\ �PLQF ]\HFZN C]L[HCF�FQ I�UH DN PLJTW L[LCQG L[DFN@ D GOLUQ P�DQ[ L�WU�

HSD[ P\D � �DS ]HJSQH �HQ PLJDI �KS CQHL 
TH] �>RCN P�DQ[O GS\QG \H[LWD U�UH �D�INZ J�SQD N�NH

�HK PL\FZG T[KSHZ H�J LHOG KD\ U�UH �EL\G F�DC[GH �RCN 
RHQFZ \H[LW
Q UQ\Q RNH �RGN PLLJ�
�DPL\FZ PFD G[H] RLFQ PLOUHQ [LCQ LD[H RHUQ\ LD[O\ >
TH]H L�\[WN COF@ PL\[WQ \L

H]HHYQ ]L\US\ LSWO�PL\[WQDH H�G CQHL LQO\H[LD PE 
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�HD PLOUHQ RLC\ PLQNJN GNOG
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HD RLOUHQ RH[FZ OJSO CYL
 �RH\OG ZHLFN

�FPFG RQ GSGSG RG ILZQG RG@ �HD PLOUHQ � GSQQ PF ILZQG RHEN �GLLJD PL\FZ ]QGD O\ PF
RNQ [JCO�K�CN ]H[HND C�HIJ L�WU�POHCH �RLOHJO PFG CYL GIZGD\ FFY ]QC ]W\DH �
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[JCO GSGSG\ L�\[Q Q�NH �OUHQ [JC OUHQ GD \L\ VHEG ]\HFZN CHG\ D]N C�HIJG
HLFUOD ]QLLZ]Q GSLCH GWHEQ ZOJ CHG PFG\ LSWQ �>OUQ � GIZGG��DL ROGO�C]L[HCFQH �
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�CHG CZHF HCO � 
RGD RLOUHQ
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�RCN \L ]\DH\Q GT[E CQ\ FFLYH �HLLJD HOLWCH �CFL[E

GILSE PLSHUK PLQNJO �OHFE RGN PGD \Q]\S\ GSHGN LFED OU CTHF 
[H PLQNJ HZOJS �I�P\ PJLSGH�
RLC H]UFOH �[JC W�NGHLD OHFE RGN CO ODC �KHLFG RGN PGD \Q]\GO []HQ CTHF 
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�OON GOLUQ PGD
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�G]WL[U ]U\Q Z[ HC �R]LC OJSO F[]\Q �GCSGD
GCSGD G[HTC\ COC 
GOLUQ
 RLF RCN RLC�FHUH \�\[UH �KS CQHL L�H]H 
TH] L�WU��

PHZQD@ JDIQG OYC HGHJLSG\ [JCO ODC �HD PLOUHQ COH PLSGS CO � G[HSQGH LQLSWG JDIQ O\ R\F �K
Q ]CI HFQO\ LWN �R\FG ]QH[] ]JSG�>R\FG PHZQ OC ���[LTGH�HD PLOUHQ � L�\[WO
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FFY X�DUL[H �GOLUQ HD \L\ �GQH[]G O\ R\FG RQ HQU D[HUQ\ LWO �L�\[W PUKG
�R\FG ]QH[] PU PHZQ HO UDZ\ DH]NG RQ [DFG FQOS\

]JSG PHZQD R]LS\ [JCO VC G[HSQGH LQLSWG R\FD GOLUQ RLC\ [CHDQ 
TH]G L[DFQH
RCN HD]N FHUH �R\FG ]QH[]��HN PLJTW L�WU�HD RLC ][HKZG ][Q] G]OU\ [JC FLQ\

�GOLUQ
PLJDID 
TH]GQH�COH G�F �HQ�HGHCLYHG\ PFHZ G[HSQGH LQLSWG R\FD GOLUQ \L\ UQ\Q

�>G[H]G RQ \L GCSG [HTLC W�NUH@ H]HHYQ G]\US CO RLLFU LN �RHYLJG JDIQG OYC HGHJLSGH
GOLUQ HD RLC � P\ HGHJLSG\ [JCO Z[HEL�KL Q�GHTW 
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U � GCSGD []HQ VC [\WCH�
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�RQI L[THJQ [C\ �PSQI [DU\ GSHL LSD HC �D[ZLO PSQI ULEG CO\ PL[H] �C

�PL[H] LYLDH PL\FZHQG DOJ �D

�RL\FZHQ PLLJ LOUD O\ \[WGH ODIG �E

�P]\HFZ GUZW � PFHZQ G\HFZ PGLOU GOJ HOLWCH �PGD PLOUHQ COH PLSGS CO � PSQI [DU\ GSHL LSD �C
�CHD]N 
TH]GH �H]Q\ PL\FZ RLFN �RSD[F GOLUQ PGD \L COHU L[DFO\ UQ\Q L�\[WQ

�PGD RLC RSD[F GOLUQ HOLWC\
�D\L LCFHH PLQF ]\HFZ PGLOU GOJ �PSQI [DU\ [JCO P\LFZG PC\ G[HC R[Z [WTD D]N

RN UQ\Q CO 
TH]DH �GOLUQ PGD�]HNOG LKHZOD RNH��
PLLHC[\ LWO �PLOUHQ � RHUQ\ LD[OH �PGD PLOUHQ COH PLSGS CO PLQNJ ]UFO �PSQI ULEG CO\ PL[H]

�RQI [JCO
\�C[GH PH\[E HSD[ �L�\[WO�Z�QK\D�COHU L[DFO �RSD[F GOLUQ PGD \L PLQNJO �HC�

��GD[�OON GOLUQ RLC\ HD]N 
TH]GH �R[Z PO\QH

\L\ PHQ OUD RLFN �GOLUQ PGD \LH PG PL\HFZ PLQNJ L[DFO PE\ C[QED [CHDQ �RQI L[THJQ [C\
PSLCH OLCHG PGD PLOUHQ RLC\ PLQNJ H[QC FDOD ]HWHUD Z[H �RHLFWD �HLQFO LHC[\ LSWQ G\HFZ HD

�RQI L[THJQD G\HFZ LSD PSLC MNO � RHLFW LSD

� �PL[H] LYLDH PL\FZHQG DOJ �D
PLYLDGH DOJG L[G\ �PLOUHQ COH PLSGS CO � PWHED D[ZLO H\FZHG\ JDIQ L\FZD�JDIQO PLLHC[ PSLC

OOND HSLC � >GFWS HSLCH@ G[H] RLFQ GCSGD [HTC DOJG\ L�WUC
G L\FZ�
TH]�DOJ RLDH �
MC �GOLUQ HD RLCH GCSGD [HTC � RNO PFHZ [YHS\ RLD GH\LFZG\ [JCO GQGDD [YHS\
U�YH �RSD[FQ � PFHZQ GD GLG\ DOJ HOLCH G[H]G RQ [HTC N�JC GD [YHS\ DOJ\ RN]L

�CL PG[DC U[I U�UH �]HNOG LKHZO L�WU��
G[H]GQ P[HTLC\ PL[QHC \L �PLYLD RHEN \FZG LOHFLE [C\H�D�LYSG �FS Q�D \�C[H] L�WU�

��G[HC R[Z 
UHRSD[FQ PL[QHC \LH�FHUH �JOZ RLOHJ C�DKL[H C�D\[ L�WU��


