
]UF VTHL

FY

JU VF


]HOZQ G[\UD PFC LSD G[\U HGHNG
�C�D\[G��ES Z�DD�G[\UD HGHNG\N CZHF �[QHO FFLY
HC FJC OZQD HNG\ PLS\ ODC �GEL[GD LZOJ V]H\ COC GLG CO F[WSD G\UQH G\UQ ON\ �]HOZQ

]JCN \CO HGHWJF HC D[JD HGH[ZF��>
U�OY
D [C\SH@ PLDLLJ
P�DQ[G L[DFQ POHCH�JQ\ [HCDH Q�TND \�UH �F JYH[�OC HGH\DN HC HGHWJF\ PLS\O RLFG CHG\ [CHDQ

PLQG MH]��PL[HKW��P\ Z�DD 
TH]D UQ\Q RNH�

�N C�J PG[DC [DF �RLFDF UFH G�F �EO ]HDH]N C�ZU[ \HFJH \H[F �EO �\�C[G ]�H\ VHTD\ 
]HWTHS ]HDH\]
 �U�U

�[WHN LQHO\]H RLZIS RLSUO �IN Z�D ]UF VTHLD CDHQD GC[H


[HKW CHG\ GWL[KG ]C E[HGD PLFHQ ONG
�E[G\N COC E[HGG [KWS CO\ P�DQ[G L[DFQ UQ\Q
GCHW[ HO RLC\ PL[QHC PLCWH[G\N CZHFH �PLQNJ HSQ\ ]HWL[K R]HCQ 
GWL[K
�LS\ VH[LYD Z[

RLSUO GQGDD ]HWL[K RHFLSN CO\@ �RLF ]LD ]]LQQ [HKW HE[HGG\ 
COLKZ C[DE
N D\JS �HOC PLCS]
�PLJH]LSDH ]HCHW[D PFC LSDO HOE]S\ ]H\FJ ]HULFL PH\Q GCHW[ GO \L\ W�UC\ �GOLNC [\NG

]H[HFG M\QD PLUDKG ]HS]\G PH\Q HC��O�IJ HSO HOLE\ ]HWL[K R]HC LWO Z[H MC UDZS RLFG
UDKG LWO PE LHO] �PFCF ]HWL[K OYC RN CO �]HWL[K J�L OU LSLTQ�G\QO�GNOG G[QCS P\\ LWO
GI L[G �PLQNJ HSQ\ ]HWL[KG RQ HSLC PC ODC �>RQZOF �E[G\ GWL[K [H\ RLSUO G�GH �[HF H]HCD\
CHG\ W�UC �MWGO RNH �CW[Q ]NH\J H]OJQ\ PLCWH[G PL[QHC\ W�UC �PLQ\ LFLD 
TTHE
 OOND

LG\ON M[FD GCHW[ HO \L PC �
]HWL[K
G R]HCQ��E[GS HE[HGGG�DL C�J [IULJC ]�H\D KOJGD HKZS RN�

��F�EU D�J Q�HJDH HO E�J F�HL G\Q ]H[EC ]�H\DH

]WTHS G[DT�MHSLJ ]JSQ �I�YZT IL OCHQ\ ]LD U�UH �D�IK ]HHYQG T[KSHZ G�J LHOG KD\DH �JL U�GC� ZJYL ]LD 
U

�FO


GWL[K
G ][FEGH�PGO\ PLQH[ZG\ HC �PLLUQ LSDDH DODH GCL[D DZS RHEN �PLLQLSW PL[DCD RH[TJ
[]LDH [TJD COC GWL[K G\US HSLC\ PL[DC PS\LH �RLC PC RLD GOEHQ P\ \L PC RLD �PLWHJ\H PLLHZO

�C]HZOD CZHF\ \LH �CQOUD DZSD COH
CHDL\ FU ]H\WS LSLF LDHLJ HSO RLC [�GHUD\ �RL[FGSTD G]LQ DHLJ RLSUO Z[ CHG ZHOLJG ODC ���

GLYJ\ �]LIEG ]N\OD GOHFE L[FGST HD\L\ Z�QGLD RLSDD LHO] LN �\FZQG ]LD GSDLH JL\QG MOQ
O\ GSKZ L[FGST RLSF IC Z[\ �]LDG [G ]\HFZ Z[ GO \LF �GDEO OHJ GLYJH G[IUG ]\HFZD \FZ
HTSHZOH HSQQ ZJ[]GO GIG RQID PE UEHS\ GQ ODC �OC[\L X[CD [LUH [LU OND HFLQUL [\C E�N
]HNOQGH GSLFQG LSLF FYQ HSC RLC\[ PC �RL[\N PG\ L\SLC P]T OYC H[DZO CO\H PL[DF GILCD

�
GWL[KO PO\ PFC E[G RLD ZHOLJ CNLO]H[EC���P\ Q�HJ G\Q

DL]NF �DLLJ RLF ]LD LSWD

MD[ZQ U[G ][UDH
�C�ZU[EG L[DFD [CHDQ��FW Z�D�RCN \L\
JYH[ O\ LOONG RLFG FYQ HOLC\ �
MD[ZQ U[G ][UDH
 RLFQ �E[G\ GWL[KG ]C ]LQGO FJHLQ RLF

\WS ]J] \WS G]]SH�[JC G]LQ DHLJ HD \FJ]S COC GI RLSUO 
\WS
 HSLC\ �OOND GWL[KG RLC
�RWHC OND U[G [UDO PLNL[Y\��HT[ 
QU GSHL GOU U�UH �DN�FL PL[HCDH PL\HFJ [WTD ]HNL[CD GC[H�


RLQQHI LQQHID RSLC\ LWO RLE[GS RLC HQIHG\ GWL[K LFU HOLWC �[QC L\C D[
��[QC] PC



KU VF � RL[FGST

GY

PL[QHC HSC L[G\ �CLG GQLIGO OHNL G]C LC\ ]HFU COGH �C[ZLUQ GWL[KG LFU ]HFU ]C HODLZ FYLN
GWL[K HLG\ PGD H[LNG CO P]HFU ]U\D\ [QHO \L "RLE[GS RGLQQHI RLC\��I�N ]HFU GS\Q VTN�

�D�U�
[HKW CHG\ �]QH FLDNG MN [JCOH GLG\ GQQ OZGH G]LQO HGHFQC\ GI COC
�HD]N
PLSH\C[�L[LCQH G�Q[ 
U�HOLC\ RWHCD HLOJ OZHG COC �GNQG RQ L[QEO CW[]S CO\ [DHFQ\

PLFHQ �L[QEO CL[DG PC ODC �G]LQO COH PLLJO FQHC GI GLG �GI DYQD GOLJ]NOQ H]HC PLFQHC HLG
�[HKW\ PLQNJ


PLLJO HGHFQC
 [HCDDH PLQNJH GLQJS 
[ ]H[DT [HCDD��PL\HFJ �E�F JYH[ �CQZ L[IU LDC �E�C�DN \LC RHIJ 
U

��DL RL[FGST PL[HCDH


H]HC RL\DHJ\ FQOQ
�]LD L[G\ �H]HC PL\DHJ\ MN OU FJHLQ FHQLO ML[Y RLC �]Q PC\ GC[S
RLLFU\ RWHCD DH]NG RQ FHQLO ML[Y\ COC �J[DL CQ\ \HJO \LH HKW\Q VHT [[DOH HSHFO PLHHYQ RLF

H\DJO PLC\[ RLC\ ]UFG OU GOHU GLGH �[HKW LCFH CHG G]U ]UO\ �]Q CO�PL[HCDH PL\HFJ L�WU�

��C]HWOL ML[Y GI OUH �GJL[D \\J RLC\ RWHCD PE H\DJO ML[Y\ G[HCNO GC[S FHU

KU VF


LQF GYJQ OU GYJQN UHDZ ONH UHDZ L]HN GLO GHGF
��]HDL\LG L\C[ PLSH[JC PLQNJ L[WTD
[QCS CO UHDZ PHZQD\ RLDGO \L �
UHDZ
 O\ DH]NG ][IED GSDG ]HLH[\WC L]\ OU HSFR L FMOG


GYJQ OU GYJQN DYQG ]C ]HC[O DH]NG ][IE ]HULDZG PHZQD ZWT ON\ RLDGO [\WC HC �
DH[G [JC
RCN RLC HOLCN �\QQ] H C L Y Q�
DH[
 O\

PLFEQ�L[WG O\ HL]HZWTO [C\G RLD ]UEHS HI G[LZJ��F�LZT ]UF L]W\D LZ F�HL�
CZWT ZWT
 OLUHQ PCG
RNH �UHDZD OLUHQ HSLC MNOG �DH[ RLFQ OLUHQ CZWT ZWT\ PL[DHT \L\ RHLN CQ\ HC �
UHDZ
 PHZQD
G[QC N�WUCH �PGQ VLFU 
DH[
G JN L[G\ �]HULDZG PHZQD 
DH[Z
H 
GZIJ
 [JC PLNOHG PCG ZW]TS
GYJQN ]HCLYQG ]HC[O DH]NG ][IE\ PL[QHC PC POHCH �]HULDZG PHZQD HL[JC ]NOO RLC\ G[H]
�]HJNHGH ]HNOG [C\ OU GLC[ HSO RLC ODC �]HQND LHO]G DH[ RLFO MLL\\ LK[W RLF GI L[G �GYJQ OU

�
UHDZ
D PL[HQC PSLC\ [QHO
E�W[ \�UH ^RH\C[G FYN �J�[EG P\D  ` Q ]HDH]N PL[HUL\ XDHZ �^LS\G FYN JLNHG  ` H C �F [\L L[U\ �GI OND 
U

\L\ [JC RLF LWON FJC ON �PLSHNS PL[FEG LS\  ` ES L\L ]LD �UHDZ RLF RLC GZIJ PHZQD\ P\ 
TH]GQ JNHQ 
HCNO\


DH[
D���GEGSGGH [H[LDG

UHDZ RLF FHTLD FHU�LHO]G DH[ GI RLC\ �RQZ C]LOF CDH[D 
UHDZ
 RLFD G[LZJ  ` �S RL\HFZ OCHQ\ 
[ L[HUL\D 
U

\�DHZD U�UH� UDKD COC [WTQD��CQ D�J LHOG KD\ �^�EN D�D

�DL [LISH GY RLOHJ ]UF VTHLD CDHQD U�UH

�D�U�HCO GSLQ UQ\ HCO COC ���RSD[FQ CZWQH LD[FQ CZWQ GLZIJ LDF CS]F LCG �CD[ [QC


CHG CSHQQ [D HCOH CHG COKZ [D�F C[ZH\WS ]J] \WS G]]SH GLGL RHTC PCH\[WL

H[DJ ]QH H[DJO RLHN]S\N RLWHOLJO HC �G\CO RLHN]S\N GLZIJ LDF CS]�E[GH H[DJO RLHN]S ODC
G\CG ]C�PHONQ [HKW��D�E D�J OHDI ]LD ]�H\D 
UH �GO ]HDH]NDH RCN 
TH]U�


