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GZ � FZ PLWF

�CUZ"GD PLZTU]QG ]CQHK RLSUO PSLF GQ �ROGOF PLSWHCD G[IUGQ HCYL\ PLW[\SG PL[LU\H PL[W

�V[\S CO RLLFUH [\DG ]C HCLYHG �C

�PLSWD RLFU P]YZQH HCYL [\DG LC\HSQ ]YZQ �D

CYL �HDH[ LWO [DCG PHZQ ]C UDZS PC\ RWHCD �PLSWD HDH[ HCYL\ PL[DCG RQ FJCH GCYL GQGDG DH[ �E

�PLSWD GQGDG DH[\

�[DC DH[D GLYJ GCYL �F

�G[IJH G[IUG RQ GCYL �G

]U\Q �PGLOU\ PGLFED ]CH PGD PLZTU]QG ]C PLCQKQ PLW[\SG PL[LU\H PL[W �CQZ CS] L[DFO �C
�PDH[D [HCG ]YHL\ FU PLCQKQ RLC RHUQ\ LD[OH �G[IUG RQ [\DG ]CLYL

PLJTWD��GW�D\JS GI\ �P[[HE [\CN HC �GJSGH G[LZU G]LG PC COC PLCQKQ RLC\ [CHDQ
�CLGG OU ]ZOHJ RCN CLEHTG\ G[HC R[Z [WTD D]NH �]CI KLQ\G P�DQ[GH �GJSGN

�]HLEHTG ]HH\GO HD]N 
TH]G POHCH �GJSG COO VC DLLJ\ KZS P�DQ[GH

PLSH\C[G PLC\HSG HCYL �G[IUGQ PQYU PG PE HCYLH [\DG CYL\Q COC PLCQK [\DD PLZTHUG RLC �D
�PLSH[JCG COH PLFED PLCQKQH PLCQK PLSH\C[G � HCYL CO PLSH[JCGH

CYL PEH �PLC\HSG O\ PDH[ HCYLPLCQK PLZTU]QG ON CQ\ HZW]TS �GQGDG DH[ G�
TH]G \H[LW L�WU�

�][JC M[FD Q�LH �G�OUQ\Q P�DQ[DH �
HZL]
D GOUH ��L�\[D 
HCNO Q�NH�ODC �PLSWD GLYJ\N CHG ZWTG\
L[DE DH[ [JC PLNOHG LCFH �XHJD GQGDG PC�J�JGO PL\FZG ][H] 
U��

RHFLS POHUO �XHJD GQGDG DH[ PC MNOG �GQGDG DH[O FEHSQ CHG [\CN [DC DH[ [JC PLNOHG RLC �E
�XHJDN

RLC\ �ZTU]QG CQKS CO GI RWHCD 
TH]WOH �GD PLZTU]QG ]CQHK OU CHG RHFLSG L�\[WO
RHFLS �GWL[\G PHZQ RLSUO MC �]D\ ]CYHG RLSUO HQNH �PLSWD HFHEC\ RHLN HLDEO 
GCYHG
 HI

�G[IUD V[\S HSLCH XHJDN

HC �GDH[ GCYL HOLCNH [DC DH[ [JC PLNOHG PCG HZW]TS �GQLSW [C\S HKHULQH �[DC DH[D GLYJ GCYL �F
�
HZL]
D GOUH �GDH[ GCYL CO L[GH GQGDG OOND COC D\J]GO RLC

C[QHJO CZLWTH�PLZTHW��

GSH\C[ GCYHGD PLZTU]QGH� PL[HGK � PLSWD G]U PLZTU]QG HOC\ CSZTQO [CHDQ �[LIJGH CLYHG �G
�G[IUO P][IJD PL[GKS PSLCH �PGLFED PU HCQKS [DN
TH]PLZTU]QH XHJDQ PLFQHU PC POHCH ��

]C MOLCH RCNQ CQKQ �]JC PUW CYL\ RHLN CQ\ �[IUOC LD[ OC\ � PLSWD\ PL[WG PU ]HOZQD
�CQKQ HSLCH [IJ � [IJ\ RHLN CQ\ HC �PLZTU]QG
PLSWD PG\N RLONHC ]CQHKO PE Q�WS\ GC[S�



� PHNLTO ]HDH\]H ]HOC\D�J PLJDI

KQ[

GZ VF

�DUZ"PGD PLZTU]QG PL\SCG ]C PLCQKQ ODC PUEQD PL\SC HC PLON PLCQKQ PSLC PL[DF HOC �C

[LU\ �PLW[\SG PL[LU\H PL[W �GQHFC G[W "PUEQD RLZ\QH RLONHC PLCQKQ ROGOF PL[DFG PCG �D

�[HGK VHU ]ODS �JO]\QG

"LS\H RH\C[ PLSHQ RLC ]HCQHK HOCD �E

�JO\QG �PLFED CQKO PGD PLZTU]QG ]C PLCQKQ � JO]\QG [LU\H �GQHFC G[W �PLW[\SG PL[W �C
]\QG [LU\H W�NGHL [WH GQHFC G[W� CLYHQGH V[H\GPLFQO ]HLQLSW ]HCKJ [C\ �DH]ND \[HWQ � JO

W�NGHL [WQ��EW OLUOFN��P]HC PLCQKQ PSLC � PLFEDD HC PFCD HUES\ PQYU PG POHCH

�DPL[WH GQHFC G[WGCQHK CQKO PWHT\ RHLN �PLZ\QH PLONHC PLCQKQ � >G[IUGQ P]CLYL ]U\Q@
PLQ [\NG CO PEH X[\ LFL OU GCQHK [\NG PLNL[Y PSLC MNOG G[HQJUH[I U[I ON OU�PL[DF HCYL �

��G[HQJ GCQHK CQKO PWHT\JO]\QG [LU\HSLC PLQNJOH �PLZ\QH PLONHC CQKQ [LCQ LD[ L[DFO �
�PLLJ LOUDO GCQHK RLC\ RHLN CQKQ

�CPLQNJN GNOG]HCQHKG ]HDC 
OGD HL[DF K\WQ POHCH �IK�E ]HCQHKG ]HDC 
OGD Q�NH �I�G G[W P�DQ[�

�HQUK OU GQ] P\ Q�TNDH �[LCQ LD[N ZTW\ GC[S HK�H�
�D]CQHKO RLFG CHG\ G[HCNO GC[SH �PDH[D [HCG ]YHL\ FU PLCQKQ PL[WG RLC �RHUQ\ LD[O

�PLZ\QH PLONHC
PGLLJD VC PLONHC PLCQKQ PL[WG �[LCQ LD[ L[DFOH�L�\[ L�WU FHF FL��

�[HGK VHU ]ODSLD[O RLD PLQNJO RLD GYLDND RLZ\QH RLONHC ]CQHK GCQKQ GOLNCO GLOU D\LJ PC
�UZ[ZG OU G]U ]JSHQ HOLWCH� G]OLNCD G[HQJ GCQHK ]CQKQ\ RHLN [\NG GNL[Y GSLCH �[LCQ�
TH]

��L�\[WO U�YH

UZ[ZG OU ]JSHQ PC �Q�[OH �]LIND GCQKQ GSLC G]OLNCD VC\ RHLN �GCQKQ GSLC PLQNJO � ]LIND
RNH �GCQKQ � HLWD PCH ��MNO ]SQHIQ GSLC ]UN �G]ULODD COC GCQKQ GSLC\ RHLN� GCQKQ GSLC �

�GCQKQ\ CDC [D CLLJ LD[ K\W � HLWO GDL[Z COC [THJQ HSLC\ HFLD CLG PC
COC PLZ\QH PLONHC PLCQKQ PSLC VHU ]ODSH G[WH PL[W PE �PLQNJ ]UFO\ PL[QHC \L

[ LDF CS]N GNOG POHCH �>PLQ [\NG GNL[Y GODSG RNH@ [JC PHZQQ GCQHK HODLZ PC

PQYUQ RLONHC PLCQKQ\ OCUQ\L�R]S ZJ �E ]HCQHKG ]HDC 
OG F�DC[U��
P�DQ[G ZTW �VHUG ]ODSD RLONHC ]CQHK [HUL\ RLSUOH�IK�E ]HCQHKG ]HDC�GCQKQ RLC\

�PLQNJN �GYLDNQ ]HJW

[DJQG JWHK GZ\Q �� RLZ\Q L�U RLONHC L[HDLJ RNH �[HGK VHU ]ODS RHEN �UEQD PFC CQKQ HSLC\ [DF �E
�RLONHC O\ [HUL\ LCYJ LS\HJHQLS RLONHCG PC COC [DJQ GZ\Q RLC\ [QHO HFFYH MN OU HGQ]\ 
TH]UH �L�\[

�HZDFSH�GCOG CQKO LS\H RH\C[ HD PLSHQ RLC �PLZ\QH PLONHC CQKQ\ L�WUC �
�CCTHF LD[\ PL\[WQ \L�J�J ]H[GK GS\QD�PLONHC LCYJ LS\ V[YO PLZ\Q [HDLJ RLF OU ZOHJ

GCQHKO�P\ \�[D PL\H[LW LS\ 
U��
�D]HODS ]CQHKD COH RLONHC ]CQHKD COC RLZ\QD [HDLJ RLC\ PL[DHT \L]UFD R]S ZJ L�WU�

�FHUH �P�DQ[GCQKO CO VC RLZ\Q L�U PLW[KYQ PSLC GODS ]LIN LCYJ LS\\ PLWLTHQ \LH �
RLONHC ]CQHK�IL�F L�HDK C�HIJ 
U��
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S[

LYJG PCG �FJC LYJD GCQHK ]UEHS [\CN CHG LS\H RH\C[ RLSUO C[QEG ZWT \H[LW �GI LWO
F[HL �[DHJQ D\JS\ L�WUC CQ\ HC �GCQHKD UES CHG PE HOLCN GE[F G]HCD CQKS LS\G

K\WS CO GIG ZWTG\ C�LH �GCQHKD UES\ ONHCD UES HOLCN GE[F]HDC Q�TNH P�DQ[ 
U�

�R]S ZJ �H�CL GCQHKG�

HZ � GZ PLWF

�EUZ"]H[\N ]HLQLSWG ]HCKJ [\D PLW[H\ HLG HD R\FG ]LD GLG RNLG �C

"PLFED PLCQKQH PLCQK\ �GQHFC G[WDH PLW[\SG PL[LU\DH PL[WD PLZTU]Q HOC �D

O\ GJ[IQO � RHUQ\ LD[ L[DFO �]HSJQ \O\O XHJ GLG PL[LU\H PL[W ]WL[\ PHZQ �OLUO [HQCN �C
�RHWYD ]CKJ G\UQ ON\� PLO\H[LO RHWYQ � PLQNJOH ��]CKJ ][W ]WL[\Q GH\ G[IE� PLO\H[L�L�\[�

R\F HD \L\ PHZQD PLW[H\ �[QHC LOLOEG LTHL LD[��V[\L R\FG MW\ OU��[QHC DZUL RD [IULOC LD[
MWH\Q PHZQ�GNLW\�[D �UWH\Q ��GJF LLDCH �[DN\Q R\F HD CGL\ ML[YQ HSLC L�DC[\ KZS CD[ �

�MWH\Q PHZQ OU Z[ ]DTHQ P]ZHOJQH �[DFD E�GL[ OU ZOHJ HSLC L�DC[\ [\WC\
�CPLSGN ][H]D ]JC C]LL[D PL\[WQ \L�GDHJF C[HDLF �C[ZLH�[DN\Q R\F P\ CGL\ ML[Y RLC\

�]HNOG LKHZO 
U�]SHHN COC �[DUD R\F HD HS]S\ PHZQ ML[Y\ PLQLNTQ ONG\ C�LH �
]C DNUQ GI RLF RLC\ GSHHNG HC �GNLW\ ]U\D G]U R\F P\ ]HLGO ML[Y RLC\ C]LL[DG

V[H\ R\F P\ RLC\ L�WUC\ �GWL[\G�P\ N�H]G OU R[GC RD[Z �F C[ZLH P�C[ 
U��
�DRLC\ �GS\QG ]QL]TQ UQ\Q RNH �CZHFD RHWY ML[Y RLC LOLOEG LTHL LD[ ]UFO\ UQ\Q

GNOGO GC[S RNH �]HSJQ \O\O XHJ CGL\ FDODH PLHTQ PHZQ�]HNOG LKHZLO��

PLZTU]QG Z[ �RHUQ\ LD[OH �PLCQKS PL[LU\GH PL[WG ]C G[IUGQ PLCLYHQG �
LS]QF CQZ CS]O �D
PGD ]YHL\Q �GFHGL LD[ �]HWTHS ]HUF \LH@ �PDH[D [HCG ]YHL\Q �MOLCH GWL[\ ]U\Q PLULLTQGH

�PLO\H[L ]QHJQ HCYL\Q �[LCQ LD[ �[HCGC�[EG ]T[EO E CQHL C]WTH]�>
PLCQKS VHT FUH GOLJ]Q GD PLZTHUG ON �GQHFC G[WD@CQHLD 
U � [LU\G ]C JO\QG ]CQHKD ��F�F G[W�

IT�>
�CHGHCLYHG CO\ PLC\HS P]HC PE PLCQKS CQZ CS]O�J�KO CQZ C�HIJ �P�DQ[G L�WU GFH] JDI��
�D\CG [UD]\ LFN PLOJE G]HJH PLYU MLO\Q �[\DD MWGQ � 
GWL[\ ]U\D ULLTQ
 OOND

�F�G G[W P�DQ[ L�WU��
�EPDH[ G]LYGH VH[\O \CG GNL\QG N�JCH VH[\O OLJ]G\ LQ OU �RHUQ\ LD[O ZW]TGO \L

HCO PC CQKS OLJ]QG GI PCG ��CQKS CO\ UQ\Q ]HNOG LKHZODH �]QC ]W\��
�PLCQKQ PSLC\ C]LL[DD H[QC �[HCG ]C ]LYQGH GN[UQG ]C RLNQG

GC[S P�DQ[GQ HOLCH �PLCQKS Z�]O ODC �RHUQ\ LD[O Z[ [HQC GI\ 
HCNO UQ\Q L�\[Q
�PLCQK PSLC Z�]O PE\�[JC RWHCD L�\[ L[DF \[WO FFY GFH] JDIDH��

CQKS CO � [WC G\US\ [JCO ZTU]QGV[\GH��P]C� [WC HSLC RLLFUH M[JSH M]LS\ [JCO �
[H Z�] ]ZHOJQ[DC�\�

[WC G\US\ FU PLCQKQ\ �Z�]N GNOG�]HNOG LKHZLO �F�G G[W P�DQ[ L�WU��


